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BEBIEZEICOWTIE, TROFEICLYVEHLTWET,

FELEE + MEEE + BEEE — T AES
Trade receivables + Inventories + Fixed assets — Trade payables

HEEKR

FLm + sTLEE (E - BRFEY)

Net sales + Trade receivables (average of the beginning and the end of term)
F LR + MEEE (BE - 1RFH)

Cost of sales + Inventories (average of the beginning and the end of term)
Frm + BEEE (E - BRFH)

Net sales + Fixed assets (average of the beginning and the end of term)

F LR + AAES BE - BERFEH)

Cost of sales + Trade payables (average of the beginning and the end of term)

75 FEMERIEEER  Accounts receivable turnover ratio

WRENEE[EERZ  Inventory turnover ratio

BElEZEMRSEZR Fixed asset turnover ratio

HAEFEREEZE  Accounts payable turnover ratio

HEHBEICRET 2 YHiAl%E + BCEER iy - #iKF) x100

Net income attributable to owners of parent company + Shareholders’ equity (average of the beginning and the end of term) x 100
HEHBEICRET 2 YAl +~ HEE (BE - BiRkFH) %100

Net income attributable to owners of parent company + Total assets (average of the beginning and the end of term) x 100
HMKRTICREY 2 HHMFIEE + RITERAH WHTFH)

Net income attributable to owners of parent company + Numbers of shares issued (average of the middle term)

Bo&EAR (i) +HTEERHE EH)

Shareholders’ equity (end of the term) + Numbers of shares issued (end of the term)

Rl (BARIME) +~ EPS (187 Y HEBMAIZD)

Stock price (closing price at end of the term) + EPS

el (HAK#RME) + BPS (1#kY7-VMBE)

Stock price (closing price at end of the term) + BPS

B2 &AM ZEZE  Return on equity [ROE]

B EFNZEER  Return on assets [ROA]

1Y 7 ) BHAREAIZE  Earnings per share [EPS]

1R/ YMEE Book-value per share [BPS]

KREUNZEZ  Price earnings ratio [PER]

MRMFE B ESZE  Price book value ratio [PBR]




1. EFREBE Consolidated financial summary

[E#£1BZEE1EE  Consolidated income statement)

(BAM./million yen)

20234 3F A 20244E3 A HA 202543 A HA 202653A
FY2023 FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

#t& Netsales 20,157] 23,022] 20,927] 19,761] 18,180/ 19,620 16,540, 18,370 15962/ 17,126] 16,381 17,909 15,736| 18,374 68,700
% FEf  Cost of sales 11,527/ 12,646/ 11,177, 11,141| 10,279/ 11,066/ 9,692/ 10,654| 9,000 9,600/ 9,372/ 9,869| 9,092 9,790 38,240
% E#FI26  Gross income 8629, 10,376/ 9,750, 8,620 7,900 8553 6848 7,716| 6,861 7526 7,008 8,040 6,643 8584 30,460
IRASETEE  SG&A expense 5476 5970, 5878 5990 6235 6172 6244 6090| 658 6248 6258 6,688 6318 6,298 25,710
=526 Operating income 3,153 4,406 3,871 2,629| 1665 2,381 603 1,625 2720 1,278 750, 1,351 324 2,286 4,750
@EAZ Ordinary income 3562 4577 3,523 2,738] 2,022 2507 532 1,858 494 969 903, 1,110 627 2,282 5,020
Zﬁfiif ‘a“tf:_’“fjbii’gfj‘iﬁf arent comoany 2555/ 3,138 2,305/ 2,145| 1467 1,706 263 969 300 980 334 162 465 1,290 3,450
# FEMEE  Cost of sales ratio 57.2%| 54.9%| 53.4% 56.4%| 56.5% 56.4% 58.6% 58.0%| 57.0% 56.1% 57.2% 55.1%| 57.8%] 53.3% 55.7%
% F#FI2$%  Gross income margin 42.8% 45.1% 46.6%  43.6%| 435%  43.6% 41.4% 42.0%| 43.0% 43.9% 42.8%  44.9%| 42.2%| 46.7% 44.3%
IRESEEELE  SG&A ratio 27.2% 25.9% 28.1% 30.3%| 34.3% 31.5% 37.8%  33.2%| 41.3% 36.5% 38.2%  37.3%| 40.2%| 34.3% 37.4%
BE2FKE  Operating income margin 15.6% 19.1% 185% 13.3%|  9.2% 12.1%  3.6%  8.9%| 17% = 75%  4.6%  7.5%| 2.1%| 12.4% 6.9%
@EAEE  Ordinary income ratio 17.7%  19.9% 16.8% 13.9%| 11.1% 12.8%  32% 10.1%| 3.1%  57%  55% = 6.2%| 4.0%| 12.4% 7.3%
LHRHGFI265  Net income ratio 12.7%| 13.6% 11.0% 10.9%| 81%  87%  1.6%  53%| 19%  57%  2.0%  09%| 3.0%  7.0% 5.0%

2024 FE3AEER SR &L V. APEM O — T I ERMEEROERICH - > CREB%12A31HA H3A3LIHICEBLTHEY £9,

*From the first quarter of the FY2024, APEM Group companies have changed their fiscal year-end from December 31 to March 31 for the preparation of consolidated financial statements.

[FE&X Major capital)

(BAH./million yen)

2023<E3AHA 2024<E3RHA 20255F3 A HA 202653 H#A
FY2023 FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

IR& N U'F8%€ Cash and deposits 16,047! 18,996! 16,4701 18,408 15,737} 17,388 17,590/ 17,628| 18,388 18,429/ 16,045} 19,208 16,424] 14,303
EHELK Business capital 71,887] 75,831] 76,925] 77,516| 82,169] 83,472 82,066/ 83,011 82,658] 77,565] 85,439] 80,778| 81,659] 84,114

5 L1E# Trade receivables 13,8701 14,902: 14,6611 14,009 14,674 14,691 13,400! 13,644| 11,4227 10,986! 10,574} 11,000 11,210 11,575

WRENEE Inventories 17,5721 19,0417 20,721] 20,655 22,568] 22,7121 22,545 21,479| 22,3111 20,257] 20,907] 18,508 19,366] 20,565

EFE&EE Fixed assets 48,8791 50,3551 49,7667 49,717 51,709! 52,356} 51,273} 52,217 53,549} 50,436 58,649] 55736| 56,101] 57,361

T AEH Trade payables 8,434 8,467 8,223 6,865 6,782 6,287 5,152 4,329 4,624 4,124 4,691 4,466 5,018 5,387
RfE#E%E Capital expenditure 172 1,107 1,176 1,031 928 513 791 726 854 1,126 7,739 1,063 987 1,311 8,300

(. EFAEEES Right-of-use asset etc.) 158 533 297 177 94 52 33 210 143 18 51 105 112 231 —
JHE{E#X)Z Depreciation and amortization expense 841 879 901 922 946 978 992 999 1,019 1,017 1,022 1,031 1,007 977 4,100
MEFFEE R&D expense 691 756 742 767 687 711 711 684 755 687 736 756 720 739 3,200




2. 8mAIsE EE  Sales by products

¥IDECYRFLX&OAY bA—LAAESHDFTFAEICL Y, 2026F38HD o] 1 [—] &LTWET,
*Due to the sale of IDEC Systems & Controls Corporation, there's no results for "Others" in the fiscal year ending March 2026.

(B A,/ million yen)

202353RH 2024438 8A 202553R 202653 HA
FY2023 FY2024 FY2025 FY2026
1Q 20 30 4Q 1Q 20 30 4Q 1Q 20 30 4Q 1Q 20 30 4Q FY

HMIZEZ HMI (Human-Machine Interface) 8,880 9,500 8,919 8,459 8,694 8,839 7,844 8,669 8,149 8,229 7,524 7,940 7,554 8,522 33,000
AVEZX YTV R—3x>YEZE Industrial relays & components 4,002 4,519 3,684 3,270 2,948 3,216 2,475 2,987 2,633 2,953 2,771 3,035 2,905 3,376 11,500
F—hA=2 a3 &t EE Automation & sensing 2,158 3,097 2,320 2,749 2,341 3,036 2,271 2,256 2,071 2,102 2,114 2,416 1,504 1,937 8,500
e - [hEEZFE  Safety & explosion protection 3,841 4,326 4,321 3,792 3,104 3,156 2,475 2,911 2,350 2,855 2,753 3,085 2,742 3,305 11,500
v AT L Systems 950 1,213 1,413 1,271 911 1,058 1,023 976 714 820 891 1,054 1,029 1,232 4,200
ZDfs  Others 323 365 268 217 280 313 449 570 142 165 326 378 - — -

&% Total 20,157: 23,0227 20,927 19,761] 18,180 19,620; 16,540 18,370| 15,962 17,126; 16,381 17,909| 15,736] 18,374 68,700

(FELELE Sales ratio)

HMIZEZ HMI (Human-Machine Interface) 44.1% 41.3% 42.6% 42.8% 47.3% 45.1% 47.4% 47.2% 51.1% 48.0% 45.9% 44.3% 48.0% 46.4%
AVER MY TILAViR—3%>YEZE Industrial relays & components 19.9% 19.6% 17.6% 16.6% 16.2% 16.4% 15.0% 16.3% 15.9% 17.2% 16.9% 16.9% 18.5% 18.4%
F—bA=av&EYI I EE Automation & sensing 10.7% 13.5% 11.1% 13.9% 12.9% 15.5% 13.7% 12.3% 13.0% 12.3% 12.9% 13.5% 9.6% 10.5%
e - [hEEFE  Safety & explosion protection 19.1% 18.8% 20.6% 19.2% 17.1% 16.1% 15.0% 15.8% 14.7% 16.7% 16.8% 17.2% 17.4% 18.0%
v XTI Systems 4.7% 5.3% 6.8% 6.4% 5.0% 5.4% 6.2% 5.3% 4.5% 4.8% 5.4% 5.9% 6.5% 6.7% -
ZDfs  Others 1.5% 1.5% 1.3% 1.1% 1.5% 1.5% 2.7% 3.1% 0.8% 1.0% 2.1% 2.2% - -

HMIZEZ HMI (Human-Machine Interface)
O Z-. W= e SAVE: ¢ 2

Industrial relays & components

F—hAX=arv &ty JEE Automation & sensing

Z4e - PHREZE  Safety & explosion protection

> X7 L Systems

ZDfs  Others

FIEARIER Ay F. YaART4v o, £RM. 7RI I 7 TLFRE
Industrial switches, Joysticks, Pilot lights, Operator interfaces
BIERYL— /Y7y b, R4y FYIER, BTE. Y—Fv AT &, EHXFALEDRRA
Industrial relays/sockets, Switching power supplies, Terminal blocks, Circuit protectors, LED illumination units

Jass<w7raria—5, wrY BF

Programmable logic controllers, Sensors, Automatic identification devices

REBEEMRE GERFELEARRZ Y RA v F REAAVvF, =TT 4L —HPRXFrF A X=TILIAyFhE)
Safety-related products (Emergency-stop switches, Interlock switches, Safety laser scanners, enabling switches)
PriREEEE (PR Fa— LRy 7 R BBRRREE. BRIRE . BRLEDREAA L)

Explosion protection products (Control boxes, operator interfaces, vibration sensors, LED illumination units)
BBORY FPRTL RRBEAVATL £F2VT AV RAT L ZOBEEVRT L

Collaborative robot systems, Interface complex systems, Security systems, Other various systems

Bl TRAE-WELE

Environmental energy -related business, etc.




3. ftABISE EE  Sales by regions

MALmHBIERISEBRICIRTE Lt oz LT

*Information of sales by region where the product was actually sold.

(BAH./million yen)

2023%3A 41 2024538 #8 202553 #A 2026%3A A
FY2023 FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
HZA Japan 8,319 8,944 8,630 8,625 6,681 7,591 5,981 6,653 4,937 6,201 6,331 6,824 5,444 6,026 24,800
#B5L  Overseas 11,837] 14,078] 12,296] 11,136 11,498] 12,029/ 10,559] 11,717 11,025 10,925/ 10,050] 11,085 10,291 12,348 43,900
K Americas 3,457 4,273 4,283 3,657 3,707 3,624 3,159 3,667 3,672 3,628 3,488 3,800 3,065 4,256
EMEA 3,314 3,615 3,183 3,353 3,776 3,913 3,757 4,142 3,977 3,691 3,264 3,679 3,400 3,726
TYT /74 v Asia Pacific 5,065 6,189 4,829 4,125 4,015 4,492 3,641 3,907 3,474 3,806 3,297 3,604 3,835 4,365
&5t Total 20,157] 23,0221 20,927] 19,761 18,180] 19,620] 16,540] 18,370| 15,962 17,126/ 16,3811 17,909| 15,736] 18,374 68,700
(GsLE&Lb®  Sales ratio)
HA Japan 41.3% 38.8% 41.2% 43.6% 36.8% 38.7% 36.2% 36.2% 30.9% 36.2% 38.6% 38.1% 34.6% 33.6% 36.1%
#BSL  Overseas 58.7% 61.2% 58.8% 56.4% 63.2% 61.3% 63.8% 63.8% 69.1% 63.8% 61.4% 61.9% 65.4% 66.4% 63.9%
K Americas 17.2% 18.6% 20.5% 18.5% 20.4% 18.5% 19.1% 20.0% 22.4% 20.6% 21.3% 21.2% 19.4% 21.4%
EMEA 16.4% 15.7% 15.2% 17.0% 20.7% 19.9% 22.7% 22.5% 24.9% 21.0% 19.9% 20.5% 21.6% 20.9%
TYT -7 4w Asia Pacific 25.1% 26.9% 23.1% 20.9% 22.1% 22.9% 22.0% 21.3% 21.8% 22.2% 20.2% 20.1% 24.4% 24.1%




4, 72> MEHR Segment information
M oAy MERIEFEHRIORETT,

*Segment information is based on location. (BAM/million yen)
2023388 202453R 84 2025388 202653R #A
FY2023 FY2024 FY2025 FY2026
1Q 20 3Q 4 1Q 20 3Q 4 1Q 20 3Q = 4 1Q | 20 © 30 | 4Q [ FY
H#& Japan
NEBFEFE~DFE LS  Sales to external customers 9,230 10,397 9,681 9,735 7,736 8,946 7,114 7,508 5,673 6,809 6,922 7,441 5,828 6,692
v Xy FEORPEFTLEESXIIIRES Intersegment sales and transfers 2,634 3,082 3,249 2,248 2,076 2,236 1,646 1,819 1,650 2,110 2,078 2,060 2,192 2,352
it Total 11,864 13,480 12,931 11,984 9,813 11,182 8,761 9,328 7,323 8,920 9,000 9,502 8,020 9,044
Y oX v hHZE X % Segment income (loss) 1,506 2,252 1,922 1,364 672 1,106 15 517 -457 482 587 569 104 722
(FJZ£%  Segment income ratio) 12.7% 16.7% 14.9% 11.4% 6.9% 9.9% 0.2% 5.5% -6.2% 5.4% 6.5% 6.0% 1.3% 8.0%
KM Americas
NEBEEZE~DFE LS  Sales to external customers 3,495 4,285 4,301 3,732 3,675 3,697 3,018 3,479 3,506 3,508 3,387 3,750 2,977 4,215
LAy FREIORNITE EEXIEIRES  Intersegment sales and transfers 146 131 195 175 233 250 169 340 214 251 170 132 103 143
it Total 3,642 4,417 4,497 3,908 3,908 3,948 3,187 3,819 3,720 3,760 3,657 3,883 3,081 4,358
74> FFIZE Segment income 501 836 987 649 356 588 108 541 341 379 298 119 =277 722
(FJZE%  Segment income ratio) 13.8% 18.9% 22.0% 16.6% 9.1% 14.9% 3.4% 14.2% 9.2% 10.1% 8.4% 3.1% -9.0% 16.6%
EMEA
HNESBEEZE~DFE EE  Sales to external customers 3,291 3,617 3,153 3,242 3,817 3,843 3,944 4,265 4,091 3,729 3,320 3,754 3,424 3,781
LAy FREIORNITE EEXIEIRE S  Intersegment sales and transfers 576 573 644 645 667 619 641 744 545 811 982 178 639 595
it Total 3,867 4,190 3,797 3,887 4,485 4,463 4,585 5,010 4,637 4,540 4,303 3,932 4,063 4,376
Yo X v hHZE X 8% Segment income (loss) 248 264 197 57 193 126 61 66 -62 -83 -382 -30 -288 -118
(FJZE%  Segment income ratio) 6.4% 6.3% 5.2% 1.5% 4.3% 2.8% 1.3% 1.3% -1.3% -1.8% -8.9% -0.8% -7.1% -2.7%
FIT -’74y ¥  Asia Pacific
NEBFEEFE~DFE LS  Sales to external customers 4,140 4,721 3,790 3,050 2,950 3,133 2,463 3,117 2,690 3,079 2,751 2,963 3,505 3,685
toX v FEORPEFTLEESXIIIRES Intersegment sales and transfers 2,563 2,796 2,722 2,240 2,173 3,132 1,980 1,536 1,329 1,300 1,164 1,469 1,605 2,027
it Total 6,704 7,518 6,513 5,291 5,124 5,537 4,443 4,654 4,020 4,380 3,915 4,432 5,111 5,712
74> FFIZE Segment income 930 1,127 827 552 450 567 324 386 196 332 215 350 748 833
(FJZ£%  Segment income ratio) 13.9% 15.0% 12.7% 10.4% 8.8% 10.2% 7.3% 8.3% 4.9% 7.6% 5.5% 7.9% 14.6% 14.6%
&%t Total
NEBEEFE~DFE LS  Sales to external customers 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 15,962 17,126 16,381 17,909 15,736 18,374
v XY FEORPEFTLEESXIZIRES Intersegment sales and transfers 5,921 6,583 6,811 5,310 5,151 5,612 4,438 4,441 3,740 4,474 4,395 3,840 4540 5,117
it Total 26,078 29,606 27,739 25,071 23,331 25,132 20,978 22,812 19,702 21,601 20,776 21,750 20,277 23,492
74> FFIZE Segment income 3,186 4,482 3,935 2,623 1,673 2,388 509 1,511 18 1,110 719 1,008 286 2,160
(FJZ£%  Segment income ratio) 12.2% 15.1% 14.2% 10.5% 7.2% 9.5% 2.4% 6.6% 0.1% 5.1% 3.5% 4.6% 1.4% 9.2%
%% Adjustment amount
HNESBEEZE~DFE EE  Sales to external customers - — — — — — — — — — — — — —
v Xy FEORETLEESXIIIRES Intersegment sales and transfers -5,921 -6,583 -6,811 -5,310 -5,151 -5,512 -4,438 -4,441 -3,740 -4,474 -4,395 -3,840 -4,540 -5,117
it Total -5,921 -6,583 -6,811 -5,310 -5,151 -5,511 -4,438 -4,441 -3,740 -4,474 -4,395 -3,840 -4,540 -5,117
74> MFIZE Segmentincome -32 -76 -63 6 -8 -6 93 114 253 167 30 343 38 125
M HREE AR &RET L8 Quarterly consolidated financial statement amount
NEBEEEZE~DFE LS Sales to external customers 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 15,962 17,126 16,381 17,909 15,736 18,374
Ay FREIORNETE EEXIEIRE R  Intersegment sales and transfers - — - — — — — — — — — — — —
it Total 20,157 23,022 20,927 19,761 18,180 19,620 16,540 18,370 15,962 17,126 16,381 17,909 15,736 18,374
4> FF]ZE Segment income 3,153 4,406 3,871 2,629 1,665 2,381 603 1,625 272 1,278 750 1,351 324 2,286
(FM)Z&=E  Segment income ratio) 15.6% 19.1% 18.5% 13.3% 9.2% 12.1% 3.6% 8.9% 1.7% 7.5% 4.6% 7.5% 2.1% 12.4%




5. %i¥& Orders received

(BAM/million yen)

2023388 20244388 20253 A8 202643718
FY2023 FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
A% Japan 11,0570 8524 8736 6193 6550 5757 4986  6631] 6551 6553 6996 7535 6541 6875
KM Americas 4874 45150 37031 2668 2681 30671 2555  3560| 3,403 3,369 3,229 3908 3557] 3,953
EMEA 3555 4418 3457  3683| 4164 32370 3245  3617| 4136  3061] 3450  3776| 2989 3,767
FOT 874y 4 Asia Pacific 37461 2901 2588  2924| 22570 2,745,  2,516]  3,046| 2907 2459 2908  4573| 2421 3007
&%t Total 23233 20359 18486 15470 15655 14,808 13,305, 16,856 16999 15443] 16,584, 19,794 15510] 17,604
Z¥7%& Orders backlog
2023378 2024378 20253 A8 20263 A8
FY2023 FY2024 FY2025 FY2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY
A% Japan 19875, 17,940, 17,057, 13514 12,329 9140, 7012, 6135 7,013 6757 6831 5271| 5985 6,168
KM Americas 6405, 6635 6038  4972| 3,863 3,233 2,771 2853] 2750 2611 2453 2611 3191 2929
EMEA 7428 8229 8531 8975 9947, 9340, 8641 7993 8038 7370, 7,500,  7.522| 7,086 7,072
FOT - v 74y 4 Asia Pacific 7232 5411 4211 4085| 3392 3005 3058 2988 3205 2585  2742)  4353]  3260] 2591
&%t Total 40942] 38218 35838 31,547| 29532 24720, 21,485 19971 21,008 19,325] 19,528/ 19,758] 19,532 18,762




6. EE*rva - 7RA—FEE Consolidated cash flow statement (&AM, million yen)

20233AHA 20244 3R 41 2025 3R HA 2026F3A A
FY2023 FY2024 FY2025 FY2026

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY

EBE¥Xrya-70—

Cash flows from operating activities
BE¥vvyya-70—

Cash flows from investing activities
7= Frya-T7H-—

Free cash flows

HMH*ryvya 78—

Cash flows from financing activities

-158 3,590 479 3,097 -414 2,816 -215 3,318 4,036 2,704 2,924 1,582 1,795 493

-602 -8797  -1,146 -481 78 -282 -958 -760 -347 -735,  -5,317 2,302 -857] -1,101

-760 2,710 -666 2,616 -336 2,534 -1173 2,557 3,689 1,968) -2,393 3,885 937 -607

-1,917 -384:  -1,434 -666| -2,327 -523 1,4217  -3,033( -3,309 -941 1,600 -254]  -3,072) -1,730

RERVREEAEYICRIBEER

Effect of exchange rate changes on cash and cash equivalents
RERVRERFY OIERAE

Net increase (decrease) in cash and cash equivalents

514 155 -400 100 502 151 -212 349 535 -853 693 -467 -665 217

-2,164 2,481 -2,501 2,050| -2,161 2,161 35 -126 916 173 -99 3,163| -2,800] -2,120

ReRUVREEEYOHEZRS

Cash and cash equivalents at beginning of year
RERVREAFYOHEEES

Cash and cash equivalents at end of year

15,203, 13,039 15,521, 13,019| 15,070, 12,969 15,131, 15,167| 15,040 15,957 16,131, 16,031| 19,194] 16,394

13,039/ 15,521, 13,019, 15,070 12,969; 15,131 15,167 15,040( 15,957/ 16,131} 16,031} 19,194| 16,394 14,274




M10ERED#FRE 10-Year Key Financial Data
[E#i8255tEE Consolidated income statement]

X2024E3 A HERERFHM L Y. APEM L — T EEMBREROERICH > TREHZ12A318A, H3A3LIHICEELTEY £9,

*From the first quarter of the FY2024, APEM Group companies have changed their fiscal year-end from December 31 to March 31 for the preparation of consolidated financial statements.

(B, million yen)

20174E38HA | 20183 A HA | 2019E3 8 HA | 20203 A HA | 202138 HA | 202253 HA | 2023E3/HA | 20245E3 8 A | 20253847 | 20265E3 8 1A SHE
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)
58E® Netsales 43,426 59,783 62,757 58,355 53,983 70,789 83,869 72,711 67,380 68,700
5 LR  Cost of sales 25,399 33,760 35,783 33,314 31,199 40,479 46,492 41,692 37,943 38,240
e E¥AIZE  Gross income 18,027 26,022 26,973 25,040 22,783 30,310 37,376 31,019 29,437 30,460
IRFEEEE SG&A expense 14,479 19,909 21,244 20,336 18,742 20,638 23,315 24,743 25,784 25,710
=HEF|ZE  Operating income 3,647 6,112 5,728 4,704 4,041 9,672 14,060 6,276 3,652 4,750
ZEHEFZE  Ordinary income 3,357 6,484 5,849 4,613 4,104 10,398 14,403 6,920 3,477 5,020
HEMMREICIRET 2 LHHFIZE  Net income attributable to owners of parent company 2,440 5,296 3,700 3,006 2,803 7,896 10,144 4,407 1,778 3,450
B¥EF]ZE  Comprehensive income 2,484 7,211 2,166 1,714 3,794 9,999 12,776 10,444 1,327
FE E#FMZEER  Gross income margin 41.5% 43.5% 43.0% 42.9% 42.2% 42.8% 44.6% 42.7% 43.7% 44.3%
IR EE AR  SG&A ratio 33.3% 33.3% 33.9% 34.8% 34.7% 29.2% 27.8% 34.0% 38.3% 37.4%
EEMZEER  Operating income margin 8.2% 10.2% 9.1% 8.1% 7.5% 13.7% 16.8% 8.6% 5.4% 6.9%
BEFZEE  Ordinary income ratio 7.7% 10.8% 9.3% 7.9% 7.6% 14.7% 17.2% 9.5% 5.2% 7.3%
LHIFEA)ZEE  Net income ratio 5.6% 8.9% 5.9% 5.2% 5.2% 11.2% 12.1% 6.1% 2.6% 5.0%
(857 - ErEtBIsE LS Net sales by products and regions]
MIDECY R FLARX&AY FA—LABASHOFTHEICL Y, 2026380 [Zofh] oFEEIF [—] L LTVLET,
*Due to the sale of IDEC Systems & Controls Corporation, there's no forecast value for "Others" in the fiscal year ending March 2026. (&AM, million yen)
20174E3AHA | 201843 A HA | 201953 A HA | 20203 A HA | 202153 HA | 20224341 | 20235E3RHA | 202434 | 202553 HA | 202653 HA FHE
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)
HMIZEZ HMI 11,898 26,821 28,371 26,424 23,718 30,885 35,760 33,948 31,842 33,000
AVEZ MY TIAVR—3>VEZE Industrial relays & components 10,607 11,324 11,444 10,339 9,803 13,625 15,476 11,629 11,294 11,500
F—bX—=Ta v &ty IEE Automation & sensing 4,889 6,810 7,236 7,465 6,965 8,465 10,327 9,904 8,705 8,500
Za - BHIEEE  Safety & explosion protection 7,428 9,123 9,766 9,055 9,087 12,706 16,282 11,647 11,045 11,500
> AT L Systems 2,851 3,003 3,477 3,047 3,516 3,742 4,848 3,969 3,479 4,200
Zofts  Others 5,751 2,700 2,461 2,022 891 1,363 1,174 1,612 1,013 —
HZA Japan 27,939 28,158 29,373 28,032 24,638 30,904 34,519 26,907 24,294 24,800
B4 Overseas 15,486 31,625 33,383 30,322 29,344 39,885 49,349 45,804 43,085 43,900
KM Americas 5,495 9,265 9,909 9,203 8,509 11,532 15,672 14,158 14,389
EMEA 1,513 9,999 11,011 10,276 8,869 11,747 13,466 15,589 14,512
TYT -7 4 v Asia Pacific 8,476 12,360 12,462 10,841 11,965 16,604 20,210 16,056 14,184
[%i¥& Orders received] (&AM, million yen)
2017<E3AHA | 201843 A HA | 201953 A HA | 202053 A HA | 202153 HA | 20224341 | 20235E3RHA | 202434 | 2025538 HA | 202653 HA FHE
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)
HA Japan 26,918 32,495 30,376 29,618 29,163 46,304 34,510 23,926 27,635
KM Americas 5,361 9,856 10,479 9,140 9,187 14,641 15,763 11,866 13,910
EMEA 767 10,957 11,903 9,632 8,754 14,912 15,114 14,265 14,425
TYT 74 v Asia Pacific 8,425 9,133 8,168 8,598 10,759 18,594 12,161 10,567 12,849
&5t Total 41,473 62,442 60,928 56,990 57,864 94,452 77,550 60,625 68,821




[EfEEE¥IE%KR Consolidated balance sheet] (B8, million yen)

20174E3RHA | 20183 A HA | 20193 A HA | 20203 A HA | 202153 RH | 202243 R H | 2023FE3RH | 2024F3R# | 20253 H# | 202653 AHA SHEI
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)
BE& K UFEE  Cash and deposits 11,877 12,341 12,949 13,993 16,783 17,896 18,408 17,628 19,208
5o E{5E#E Trade receivables 9,726 12,136 10,382 9,598 9,888 12,294 14,009 13,644 11,000
WRENEEE  Inventories 11,143 12,905 13,057 12,048 11,918 15,572 20,655 21,479 18,508
Z OfbREEE Other 3,188 2,490 2,480 2,553 1,225 1,407 1,443 2,168 2,763
JRENEEE Current assets 35,936 39,873 38,870 38,193 39,815 47,171 54,518 54,921 51,480
BEEEE Tangible fixed assets 19,448 19,690 19,885 20,855 22,093 22,227 23,766 24,000 28,451
EILEEEE Intangible fixed assets 27,363 28,631 26,565 24,373 23,665 22,691 22,885 25,511 24,648
KEZDMNDEFE Investments and other assets 2,693 3,334 3,710 3,602 2,677 2,870 3,065 2,704 2,636
EEEE Fixed assets 49,505 51,657 50,162 48,831 48,436 47,789 49,717 52,217 55,736
BESET Total assets 85,441 91,530 89,032 87,025 88,252 94,960 104,235 107,138 107,216
EAEH Trade payables 7,098 7,267 5,434 4,688 5,351 7,370 6,865 4,329 4,466
F2HAfE A& Short-term borrowing 31,905 12,200 7,039 6,860 4,850 3,800 5,000 7,000 10,985
ZoMREAME Other 5,658 7,485 10,329 15,691 8,758 10,490 20,193 12,500 12,209
RENEME Current liabilities 44,662 26,953 22,804 27,240 18,959 21,660 32,059 23,830 27,662
KB A£L Long-term borrowing 3,000 14,428 15,408 10,995 20,365 18,260 6,525 10,183 9,857
ZOMEEAME Other 4,155 4,856 5,275 6,001 5,815 6,031 6,837 7,118 5,887
EE&fE Fixed liabilities 7,155 19,284 20,684 16,996 26,180 24,291 13,362 17,301 15,744
&{EAET Total liabilities 51,818 46,237 43,488 44,236 45,140 45,951 45,422 41,132 43,406
HEEAR Shareholders’ equity 32,448 42,212 44,264 42,771 42,018 45,551 52,687 53,735 51,832
Z oMo BIEFZEREHEE  Accumulated other comprehensive income 907 2,793 1,245 -46 944 3,109 5,778 11,815 11,364
H¥EFHOME  Stock acquisition rights 27 19 34 63 148 311 347 455 612
JEXEHREFFS  Non-controlling interests 240 267|— — — 37 — — —
fEESET Total net assets 33,623 45,292 45,544 42,788 43,111 49,008 58,813 66,006 63,810
BERMMEESET Total liabilities and net assets 85,441 91,530 89,032 87,025 88,252 94,960 104,235 107,138 107,216




[XEE&EZE Major capital]

(BFHMAmillion yen)

2017<E3AHA | 201843 A HA | 20193 HA | 20203 A HA | 2021F3R 1A | 202243 A | 2023E3RHA | 2024F3A A | 202553 1A | 202653 R A FHE
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)

BE& K UTEE  Cash and deposits 11,877 12,341 12,949 13,993 16,783 17,896 18,408 17,628 19,208
EHE LK Business capital 63,276 69,431 68,167 65,789 64,891 68,285 77,516 91,669 89,710
55 E{&# Trade receivables 9,726 12,136 10,382 9,598 9,888 12,294 14,009 13,644 11,000
WREIEE Inventories 11,143 12,905 13,057 12,048 11,918 15,572 20,655 21,479 18,508
EEEE Fixed assets 49,505 51,657 50,162 48,831 48,436 47,789 49,717 52,217 55,736
A& Trade payables 7,098 7,267 5,434 4,688 5,351 7,370 6,865 4,329 4,466
55 LfEHEEERZE  Accounts receivable turnover ratio 5.17 5.47 5.57 5.84 5.54 6.38 6.38 5.26 5.47
WRENE E @SR Inventory turnover ratio 2.71 2.81 2.76 2.65 2.60 2.94 2.57 1.98 1.90
EEEEREX Fixed asset turnover ratio 1.22 1.18 1.23 1.18 1.11 1.47 1.72 1.43 1.25
EAEFEERE  Accounts payable turnover ratio 4.08 4.70 5.63 6.58 6.22 6.36 6.53 7.45 8.63

HfEi &% Capital expenditure 2,103 1,991 4,122 2,673 3,567 2,503 4,088 2,960 10,782 8,300

(N, EREBES Right-of-use asset etc.) — - — 143 171 497 1,166 391 318 —

JEM{E#1E Depreciation and amortization expense 1,141 2,398 2,701 3,016 2,981 3,264 3,544 3,917 4,091 4,100

MEFEFEE R&D expense 2,242 2,202 2,359 2,325 2,343 2,593 2,958 2,796 2,936 3,200

[(EfE*+rv>a - 7O0—5EZE Consolidated cash flow statement] (87 M./ million yen)

2017<E3AHA | 201843 A | 20193 HA | 202043 A A | 2021F3R 1A | 2022431 | 2023E3RHA | 2024F3H A | 202553 HA | 202653 R HA FHE

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)

E¥Xvva - 70— Cashflows from operating activities 2,644 4,926 6,119 6,928 7,443 9,652 7,009 5,504 11,248
K&E* v v a2 7A— Cash flows from investing activities -21,190 -858 -2,665 -2,037 -3,147 -1,386 -3,110 -1,922 -4,097
7YU—+Fxv vy a .78~ Freecashflows -18,545 4,067 3,453 4,890 4,295 8,265 3,899 3,681 7,150
B#¥ v v a2 - 7O — Cash flows from financing activities 19,929 -3,926 -2,878 -3,605 -3,672 -8,578 -4,403 -4,462 -2,905
BERVIREREY IR LHEEES  Effect of exchange rate changes on cash and cash equivalents -249 323 -48 -160 393 507 369 790 -91
RERVEEREYDOIEFAE Netincrease (decrease) in cash and cash equivalents 1,134 463 527 1,124 1,016 194 -133 -90 4,154
RERVIREREYDOHIEES Cash and cash equivalents at beginning of year 10,742 11,877 12,341 12,868 13,993 15,009 15,203 15,070 15,040
RERVIRERAEYDOHIFES Cash and cash equivalents at end of year 11,877 12,341 12,868 13,993 15,009 15,203 15,070 15,040 19,194




[&1EIEIET—4% Other index data]

20174E3 84 | 2018384 | 2019E3 84 | 2020E3 841 | 2021384 | 2022E3 4 | 2023384 | 2024E3 8 HA | 202538 HA | 20263 8 HA HE
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (Plan)
HOEAFZE Return on equity [ROE] 7.5% 13.5% 8.2% 6.8% 6.5% 17.2% 18.9% 7.1% 2.8%
FEFEAZEE Return on assets [ROA] 3.6% 6.0% 4.1% 3.4% 3.2% 8.6% 14.5% 6.5% 3.2%
Ho&ARLLE Equity ratio 39.0% 49.2% 51.1% 49.1% 48.7% 51.2% 56.1% 61.2% 58.9%
FRENELE  Current ratio 80.5% 147.9% 170.5% 140.2% 210.0% 217.8% 170.1% 230.5% 186.1%
1 kY7o Y HEAMEFIZE  Earnings per share [EPS] (F3/yen) 80.68 170.37 112.53 95.19 92.83 264.12 348.37 150.10 60.36 117.06
1#RY 7= Y #EE Book-value per share [BPS] (M. /yen) 1,102.20 1,370.01 1,383.18 1,365.73 1,432.43 1,677.51 1,998.30 2,226.99 2,142.95 —
BEAMUNZEZ  Price earnings ratio [PER]  (f&,/times) 15.06 15.13 16.95 14.39 19.12 9.74 9.86 17.99 40.46
MRMFL B ERSZE  Price book value ratio [PBR]  (f&times) 1.10 1.88 1.38 1.00 1.24 1.53 1.72 1.21 1.14
E2X4MEm  Dividend payout ratio 49.6% 29.3% 44.4% 52.5% 53.9% 37.9% 37.3% 86.6% 215.4% 111.1%
1 k% 7z ) EMECY44E  Dividends per share  (FH./yen) 40 50 50 50 50 100 130 130 130 130
FRACY  First half-end (. yen) 18 25 30 25 25 40 65 65 65 65
HiRECY  Fiscal year-end  (F3/yen) 18 25 20 25 25 40 65 65 65 65
Bty (H8%)  Memorial dividends (year-end)  (F3,/yen) 4 — — — — 20 — — — —
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